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Research Analysis 

 

HB3178, as introduced, establishes a standardized depreciation schedule for county assessors to 

use when determining the fair cash value of farm equipment and tractors for ad valorem tax 

purposes. The bill requires the fair cash value to decrease by 25 percent annually: 75 percent of 

the original cost in year one, 50 percent in year two, 25 percent in year three, and zero percent in 

year four and beyond. The bill also directs the Oklahoma Tax Commission to develop rules and 

forms necessary for implementation. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB3178 establishes a depreciation schedule for farm equipment for purposes of 

ad valorem tax.  

 

The Oklahoma Tax Commission (OTC) has provided the following analysis: 



 

 

 
 

Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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